GLEN COVE HOMEOWNERS ASSOCIATION
AMENDED AND RESTATED BYLAWS

ARTICLEI

GENERAL PROVISIONS

Section 1.1  Applicability and Name. These Amended and Restated Bylaws (“Bylaws”)
provide for the self-government of Glen Cove, a community established by a Declaration of
Covenants, Conditions and Restrictions recorded among the Land Records of Fairfax County at
Book 4150, Page 99, as amended (“Declaration”), and pursuant to the requirements of Chapter
4.2 of Title 55 of the Code of Virginia, as amended (“Property Owners’ Association Act”). The
name of the property owners’ association governing Glen Cove is Glen Cove Homeowners
Association (“Association”). These Bylaws hereby replace and supersede in their entirety the
previously established Bylaws for the Association.

Section 1.2 Compliance. Pursuant to the provisions of Article III of the Declaration,
every record owner of an interest in a Lot within the Association and all those entitled to occupy
a Lot will comply with the Property Owners’ Association Act, the Declaration, these Bylaws, and
the decisions, rules and regulations, and resolutions of the Association or its representative.

Section 1.3 Definitions. Terms used herein without definition will have the meanings
ascribed to them in the Declaration, or if not defined therein, the meanings ascribed to them in
Section 55-509 of the Property Owners’ Association Act. The following terms have the
following meanings in these Bylaws:

(a) “Board of Directors” or “Board” means the executive organ established
pursuant to Article 4 of these Bylaws.

(b) “Owner” means one or more Persons who own a Lot on the Property, but
does not include any Person holding an interest in a Lot solely as security for a debt.

(©) “Majority Vote” means a simple majority (more than fifty percent) of the
votes actually cast in person or by proxy at a duly convened meeting at which a quorum is
present. Any specified percentage vote means that percentage vote with respect to the votes
actually cast in person or by proxy at a duly convened meeting at which a quorum is present.
Any specified percentage approval or a vote of the Mortgagees means approval or a vote by the
Mortgagees of Lots to which such percentage of the total number of votes appertain.

(d) “Managing Agent” means a professional management company under
contract with the Association.
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©) “Person” or “person” means an individual, corporation, partnership,
association, company, business, trust, joint venture or other legal entity, or any combination
thereof.

Section 1.4  Composition. The Association will consist of all Owners. For all purposes
the Association will act merely as an agent for the Owners collectively. The Association will
have the responsibility of administering the Property, establishing the means and methods of
collecting assessments and charges, arranging for the management of the Property, and
performing all of the other acts that may be required or permitted to be performed by the
Association by the Property Owners’ Association Act or the Declaration. Except as to the
matters that the Property Owners” Association Act, the Declaration, or these Bylaws specifically
require to be decided by the vote or approval of the Association or those matters that the Board
specifically submits to the Association for vote or approval, the foregoing responsibilities will be
performed by the Board.

ARTICLE 2

MEETINGS OF ASSOCIATION

Section 2.1  Annual Meetings. Annual meetings of the Association will be held on
weekdays (other than legal holidays recognized as such in Virginia) at least forty-five days before
the beginning of each fiscal year at such date, time and place as may be fixed from time to time
by the Board.

Section2.2  Special Meetings. The President will call a special meeting of the
Association: (1) if so directed by resolution of the Board; or (2) upon a petition presented to the
Secretary and signed by Owners entitled to cast at least twenty-five percent of the total number of
votes in the Association. The signatures on a petition requesting a special meeting will be valid
for a period of one hundred eighty days after the date of the first such signature. Such resolution,
petition, or request must: (1) either specify a date on which the meeting is to be held which will
permit the Secretary to comply with Section 2.3 below, or else specify that the Secretary will
designate the date of the meeting; (2) specify the purpose(s) for which the meeting is to be held;
and (3) be delivered to the Secretary. No business other than that stated in such resolution,
request, or petition will be transacted at such special meetings.

Section 2.3 Notice of Meetings.

(a) Written notice stating the place, day, time, and purpose(s) of each annual
meeting and special meeting will be given by the Secretary or Managing Agent to each Owner
entitled to vote at such meeting. For annual meetings, such notice will be given not less than 14
days nor more than 60 days before the date of the meeting, and for special meetings, such notice
will be given not less than 7 days before the date of the meeting. All written notices will be
considered valid if they are: (1) sent by first-class U.S. mail to the address the Owner has on
record with the Association; (2) by hand-delivery, provided the Secretary or Managing Agent
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certifies 1n writing that notice was personally delivered to the Owner; or (3) by electronic
transmission consented to by the Owner to whom the notice is given, provided the Secretary or
Managing Agent certifies in writing that such notice was sent to the email address designated in
writing by the Owner. Each Owner is responsible for providing the Association with a current
address; unless the Association is notified in writing to the contrary, the address of the Owner’s
Lot will be considered the “address of record” on the books of the Association. The giving of
notice in the manner provided in this section will be considered service of notice.

Section 2.4  Waiver of Notice of Meetings.

(a) Whenever any notice is required to be given of any meeting of the
Association, a waiver thereof in writing signed by an Owner entitled to such notice, whether
given before or after the meeting, will be equivalent to the giving of such notice to that Owner
and such waiver will be delivered to the Secretary for inclusion in the minutes or filing with the
Association’s records.

(b) - An Owner who attends a meeting will be conclusively deemed to have had
timely and proper notice of the meeting or to have duly waived notice thereof, unless such Owne:
attends for the express purpose of objecting to the transaction of any business on the grounds that
the meeting was not lawfully called or convened and so notifies the person conducting the
meeting at or prior to the commencement of the meeting or at or prior to consideration of the
matter subject to objection, in the case of a special meeting.

Section 2.5  Quorum. Except as otherwise provided in the Articles of Incorporation, the
Declaration, or these Bylaws, a quorum will be deemed to be present throughout any meeting of
the Association if Owners entitled to cast at least 10 percent of the total number of votes are
present, in person or by proxy, at the beginning of such meeting. Once an Owner is present at a
meeting, such Owner is deemed present for quorum purposes for the remainder of the meeting
and for any adjournment of that meeting.

If at any meeting of the Association a quorum is not present, the Owners present in
person or by proxy by majority vote taken without notice other than by announcement, may
adjourn or recess and call a further meeting of the Owners, and at such further meeting the
percentages of votes required to constitute a quorum shall each be reduced to 2 of the percentage
specified above and by proxy. The Owners present may take any action, including, without
limitation, the election of directors, which might have been taken at the original meeting had a
sufficient number of members been present.

Section 2.6  Order of Business. Unless otherwise specified in the notice of the meeting
the order of business at all meetings of the Association will be as follows: (1) roll call (proof of
quorum); (2) proof of notice of meeting; (3) reading and approval of minutes of preceding
meeting; (4) reports of officers; (5) reports of committees; (6) appointment of inspectors of
election (when so required); (7) election of members of the Board (when so required); (8)
unfinished business; and (9) new business; provided however, that appointment of inspectors of
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Section 2.7  Conduct of Meetings. The President will preside over all meetings of the
Association and the Secretary will keep the minutes of the meetings and record all resolutions
adopted at the meetings and proceedings occurring at such meetings. The President may appoint
a parliamentarian at any meeting of the Association and may elect to have the then current
edition of Robert's Rules of Order govern the conduct of the meeting of the Association when nof
in conflict with the Property Owners’ Association Act or the Governing Documents.

ARTICLE 3

OWNERSHIP AND VOTING

Section 3.1  Ownership. Every Owner is a member of the Association. Ownership will
be appurtenant to and may not be separated from ownership of any Lot which is subject to
assessment.

Section 3.2 Voting. Each Owner will be entitled to 1 vote for each Lot owned on each
matter submitted to the Owners.

Section 3.3 Additional Provisions Governing Voting,

(a) Association Votes. If the Association is an Owner, the Association will
cast its votes with the majority with respect to any Lot it owns and, in any event, such votes will
be counted for the purpose of establishing a quorum. The Association votes through an officer of
the Association authorized to do so by the Board.

(b) Multiple-Person Owners. Since an Owner may be more than one person, if
only one of such persons is present at a meeting of the Association, that person will be entitled to
cast that Lot’s vote. If more than one of such persons is present, the vote appertaining to that Lot
will be cast only in accordance with the unanimous agreement of such persons, and such
agreement will be conclusively presumed if any of them purports to cast the vote appertaining to
that Lot without protest being made forthwith to the person presiding over the meeting by any of
the other persons constituting such Owner.

(c) Voting Certificate. If an Owner is not a natural person, but rather a
corporation or other entity, the vote by such Owner may be cast by any natural person authorized
by such Owner. Such natural person must be named in a certificate signed by an authorized
officer, partner or trustee of such Owner and filed with the Secretary prior to the meeting;
provided however, that any vote cast by such natural person on behalf of such Owner will be
deemed valid unless successfully challenged prior to the adjournment of the meeting at which the
vote was cast. Such certificate will be valid until revoked by a subsequent certificate similarly
executed and filed. Wherever the approval or disapproval of an Owner is required by the
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Property Owners’ Association Act or the Governing Documents, such approval or disapproval
may be made by any Person who would be entitled to cast the vote of such Lot at any meeting of
the Association.

(d) Delinquency or Violation of Governing Documents. No Owner may vote
at any meeting of the Association or be elected to serve on the Board if: (1) payment by such
Owner of any financial obligation to the Association is delinquent more than 30 days and the
amount necessary to bring the account current has not been paid at the time of such meeting or
election; or (2) the Owner is in violation of the Governing Documents, as determined by the
Board in accordance with the provisions of the Governing Documents (including duly enacted
rules and regulations).

Section 3.4  Manner of Voting.

(a) At a Meeting. Voting by Owners at a meeting will be by voice vote
(except for the election of directors which will be by written ballot) unless the presiding officer
determines otherwise, or unless any Owner present at the meeting, in person or by proxy,
requests a vote by written ballot, and by a Majority Vote, the Owners consent to it. There will be
no cumulative voting. If the result of a voice vote is inclusive (as determined by the presiding
officer or a majority vote of Owners present in person at the meeting), then the vote will be
retaken by written ballot; if a determination is not made during the meeting, as set forth above,
that the voice vote is inconclusive, then the conclusiveness of said vote will not be subject to
challenge thereafter.

(b) By Referendum. At the sole discretion of the Board, except for election of
directors, a vote or approval of the Owners may be by a referendum, obtaining said votes or
approvals through mail-in ballots or written consents. Ballots or written consents will be
returned to the Secretary by the date specified on the referendum notice given by the Board. The
Board will determine the form of all ballots and written consents, and the deadline for their
return.

(c) Advisory Referendum. The Board may include on any ballot questions on
which it seeks an advisory vote. In any advisory vote, each such question on a ballot will
indicate that the vote is for advisory purposes only.

Section 3.5  Proxies. A vote may be cast in person or by proxy. A proxy may be
instructed (directing the proxy holder how to vote) or uninstructed (leaving how to vote to the
proxy holder's discretion). Proxies will be in writing, will be dated, will be signed by the Owner
or a person authorized by the Owner who has the authority, at the time of execution, to execute
deeds on behalf of the Owner (or in cases where the Owner is more than one person by or on
behalf of all such persons), will be valid for eleven months unless a longer time period is
provided in the proxy, and will be filed with the Secretary. Such proxy will be deemed revoked
only upon: (1) actual receipt by the person presiding over the meeting of written notice of
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revocation from the Owner (or 1f a Lot 18 owned by more than one person, from any one of those
persons); or (2) the Owner’s appearance in person at the meeting.

Section 3.6  Election Procedures.

(@  Elections Committee. At least forty-five days prior to each meeting of the
Association at which directors are elected by Owners, the Board may, in its discretion, appoint an
Elections Committee consisting of at least one member of the Board whose term is not then
expiring. The Elections Committee may develop election procedures and administer such
procedures as are approved by the Board providing for election of directors by ballot of the
Owners at annual meetings and, where appropriate, special meetings.

(b) Nominations. Persons qualified to be directors may be nominated by
submitting an application to the chairman of the Elections Committee at least twenty-five days
before the meeting at which the election is to be held. Such application will be signed by at least
three other Owners and either signed by the nominee or accompanied by a document signed by
the nominee indicating a willingness to serve as a director. If, however, there are more vacancies
on the Board than there are Owners who submitted a timely nomination application, additional
Owners may be nominated from the floor to run for a vacancy on the Board. Owners nominated
from the floor must either be present and consent to the nomination or have indicated in writing
the willingness to serve on the Board of Directors. In the event the Board elects not to appoint an
Elections Committee, or if there is otherwise insufficient Owner interest in serving on the
Elections Committee, then nominations may be made in accordance with Board-authorized
procedures, including, but not limited to, taking nominations in advance of the meeting and/or
from the floor.

ARTICLE 4

BOARD OF DIRECTORS

Section 4.1  Powers and Duties of the Board. The business and affairs of the
Association will be managed by the Board elected in accordance with the procedures and for the
terms of office set forth in these Bylaws. The Board will have all of the powers and duties
necessary for the administration of the affairs of the Association and may do all such acts and
things as are not required by the Property Owners’ Association Act or the Governing Documents
to be exercised and done by the Owners. The Board may delegate to one of its members or to a
person retained or employed for such purpose the authority to act on behalf of the Board on such
matters relating to the duties of the managing agent (as defined in Section 5.3 hereof), if any,
which may arise between meetings of the Board as the Board deems appropriate. In addition to
the duties imposed by any other provision of the Governing Documents or by any resolution of
the Association that may hereafter be adopted, the Board may perform the following duties and
take the following actions on behalf of the Association:
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(1) Provide for the operation, care, upkeep and maintenance of the Property in
accordance with the Governing Documents and the Property Owners’ Association Act.

2) Designate, hire, dismiss, and, where appropriate, compensate the
personnel necessary to provide for the Upkeep of the Common Areas and, to the extent provided
in the Governing Documents, of the Lots, as well as purchase equipment, supplies, and materials
(0 be used by such personnel in the performance of their duties.

3) Collect the assessments, deposit the proceeds thereof in depositories
designated by the Board, and use the proceeds to carry out the upkeep of the Property to the
extent the Association is so authorized by the Governing Documents.

(4) Adopt and amend any reasonable Rules and Regulations that are not in
conflict with the Governing Documents or the Property Owners’ Association Act.

(5) Open, close, and maintain bank accounts on behalf of the Association and
designate the signatories thereon.

(6) Enforce the provisions of the Governing Documents.

(7) Act with respect to all matters arising out of any eminent domain
proceeding affecting the Common Areas.

%) Obtain and carry insurance against casualties and liabilities, pay the
premiums for such insurance, and adjust and settle any claims thereunder.

9) Pay the cost of all authorized goods and services rendered to the
Association and not billed to Owners of individual Lots.

(10)  Acquire, hold, and dispose of Lots and mortgage the same without the
prior approval of the Owners if such expenditures and hypothecations are included in the budget;
or if not included in the budget, then approved by a Majority Vote of the Owners at a meeting of
the Association.

(11)  After notice and an opportunity for a hearing, suspend the right of any
Owner or other occupant of a Lot, and the right of such person's household or company, guests,
employees, customers, tenants, agents, and invitees to use the recreational facilities and other
Common Areas and services provided directly by the Association based on the Owner’s
nonpayment of assessments that are more than 60 days past due or for violations of the
Governing Documents, including rules and regulations,

(12)  Prepare and adopt an annual budget and make assessments against the
Owners to defray the Common Expenses of the Association, establish the means and methods of
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collecting such assessments from the Uwners and establish the period of the installment payment
if any, of the annual assessment for Common Expenses.

(13)  Suspend the voting rights of an Owner during any period in which such
Owner has violated the Governing Documents, including rules and regulations, or is in default
for more than 30 days in the payment of any assessment levied by the Association.

(14)  Borrow money on behalf of the Association when required for any valid
purpose; provided however, that either a Majority Vote of Owners obtained at a meeting held for
such purpose or written approval by Owners entitled to cast more than fifty percent of the total
number of votes will be required to borrow any sum in excess of twenty-five percent of the total

annual assessment for Common Expenses for that fiscal year and mortgage any of the Common
Areas.

(15)  Grant easements, rights-of-way, or licenses over and through the
Common Areas subject to the restrictions set forth in the Declaration or Property Owners’
Association Act.

(16) Prepare and sign a Resale Disclosure Packet with respect to a specific Lot
as required under the Property Owners’ Association Act or the Governing Documents.

(17) Do anything else not inconsistent with the Property Act or the Property
[nstruments.

Section 4.2  Number and Tenure of Directors. The Board of Directors will consist of at
least 3 and no more than 9 Owners who need not be members of the Association. The Owners
will elect directors for a term of three (3) years.

Section4.3  Removal or Resignation of Directors. At any regular or special meeting
duly called, any one or more of the directors may be removed with or without cause by a
Majority Vote of the Owners and a successor may then and there be elected to fill the vacancy
thus created. Any director whose removal has been proposed will be given at least 7 days notice
of the time, place, and purpose of the meeting and will be given an opportunity to be heard at the
meeting. Any director may resign in person at a Board meeting or by delivering written notice to
an officer. Resignation of a director is effective when delivered, unless the notice specifies an
cffective date which is not more than thirty days after the date of the notice. Upon the
affirmative vote of a majority of the total remaining directors, which vote will be reflected in the
meeting minutes, any director will be deemed to have resigned after missing 3 consecutive Board
meetings or upon becoming ninety (90) days late in the payment of assessments.

Section4.4  Vacancies. A vacancy in the Board caused by any reason other than
removal of a Director by a vote of the Association will be filled by appointment by the remaining
members of the Board at a regular or special meeting held for such purpose, even though the
Directors present at such meeting constitute less than a quorum because a quorum is impossible
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